Regd. Office :D-251, Ground Floor. Defence
Colony, New Delhi- 110024

Ph. : 011-68888824
DU RGES H I\IE RC HAN T S LI RHT ED Email ID : durgeshmerchants@gmail.com
CIN: L65923DL1984P1.C248322 Website : www.durgeshmerchantsltd.com

11t November, 2020

To,

The Executive Director,

The Calcutta Stock Exchange Limited,
7, Lyons Range, Dalhousie,
Kolkata-700 001, West Bengal

(Scrip Code: 14337)

Subject: Outcome of the Board Meeting of Durgesh Merchants Limited held on 11tk
November, 2020

Dear Sir/Ma’am,

This is to inform you that the Board of Directors of Durgesh Merchants Limitedin their meeting
held today i.e. Wednesday,11t:November, 2020 considered, approved and took on record the Un-
audited Financial Results of the Company along with the Limited Review report for the quarter and
half- year ended 30%September, 2020 pursuant to the provisions of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

The meeting of the Board of Directors commenced at 04:00 P.M. and concluded at 04:40 P.M.
This is for your information and records.
Thanking You,

For Durgesh Merchants Limited

@Mtﬂ@&‘éf— GERCHANTS LIMITED

Directlo!
Rohit Ahuja
(Managing Director)
DIN: 07859817

Add: D-251, Ground Floor,
Defence Colony, New Delhi - 110024

Enclosed:

Un-audited Financial Results for the quarter and half- year ended September 30, 2020.

Cash Flow Statement for the half year ended September 30, 2020.

Statement of Assets and Liabilities for the half year ended September 30, 2020.

Limited Review Report for the quarter and half-year ended September 30, 2020.

Statement of no deviation under Regulation 32 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.
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Name of the Company DURGESH MERCHANTS LIMITED
Registered Office D-251, GROUND FLOOR. DEFENCE COLONY, NEW DELHI- 110024

(CIN: Lo5313DLISB4PLCI48312
E-mail [d: durgeshmerchants@gmail.com

(Contact no: 011-GBBEEH24
Statement of Standalone Un-Andited Financial Results for the Quarter and Half Year ended 30th September, 2020 (Rs. In Lakhs)

" Quarter Ended (Unaudited) Half Year Ended (Unaudited) Year ended (Audited)
[ﬁuﬁcﬂars 30/09/2020 30/06/2020 (30/09/2019) (30/09/2020) (30/09/2019) 31-03-2020
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Fees and commission Income 3.37 7.14 6.91 12,08
Net gain on fair value changes

Met gain on derecogmiton of fmancial mstruments under amorhsed cost

0.1300 021
EEL] LEL| I T T T30

(Changes m mventories of finishad goods. work-in-progress and stock-in-
trade

[Emplovee benefit expense .56 0.54 1.02 1.10
Finance Costs 0.96] 047 143

[
[
o
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Fees and commission expense
Nt loss on fair value changes
MNet loss on derscogmition of financial mstruments undst amaortised cost

cate gary

Lunpairoent oo financial wstriments
Other expenses{Any itam’ 1.03 0.23 0.97 128 1.64 11.23
oTal Expemses TE5| 175 TI0] T K] T

L. Profit/(Loss) before ptionalitems and tax (I-IT) L03 2.3 1.38] 3.33 3.5 -2.42

IV'. Exceptional items _l
V. Profit/(Loss) before Tax {[II-IV) 103 23 1.38

VI Tax Expense:
(FCurrent Tax 0.36 [

}iitDeﬁrred Tax(Net)
1) Frovision for taxation 0.27] 0.6 0.87 .50

[VIL. Wet Profit(Loss) for the period (V-v 1] T.78[ 7 T0T TIE[ B T

3.33 3.25] -2.42

VIIL. Other Comprehensive Income

A. Frems that will net be reclasifisd to profit or loss

(i) Retmbursement Gam /(Loss) of the Defined Benefit Plan
(i) INet Gain on equity mstrument desimated at

FVOCI for the year

iii} lncome tax relating to itews that will not ke reclassified to profit or loss
B. Items that will be reclassified to predit or loss.

‘ofal vilier Comprelensive Moole (2
TX. Total Eamprefe'im‘e mcome (VI VL) T8 LT LU TI0[ 24 EX) 1
X. Paid-up Equity Share Capital Equity Shares of{Face Value Rs. 10/-) 280.25 267 267 280.25 267 267
XT. Reserves as at 315t March (341)
XII. Farnings Per Share (EPS) on Face Value Rs. 10/

a) Basic 0.03 0.06 0.04 0.09] 0.09 11

(b) Diluted 0.03 0.06' 0.04 0.09 0.09 .11
Notes:

On behalf of Board
1- The Companyis having only me business sctivity so the segment reporting under Ind AS-108 is not requirad. For Discedh _‘lﬂr;nn“an:d

2- The Above result were reviswed by the Andit Conmittee mnd approved by the Board of Directors of the Company in ther meeting held on 11th November 2020. The I'\.;__p.l:i-l.ﬁnlié- JERC HANTS LIMT L
Statutory Anditor of the Company have provided Audit Feport for the same. "
3- Figures of previous periods wers re-grouped Te-classified wherever necessary to confirm to the periods of cwren periods. Daracion
4- Indizm Accomnting Standards are applicable on the Company w.e.f 1st Apnl 2019

Sdi-

Date: 11.11.2020 Managl‘:;hgi‘:::i:
[Place:New Delhi DIN:(7850817]




DURGESH MERCHANTS LIMITED

STATEMENT OF UNAUDITED FINANCIAL RESULTS

Rs. In Lacs
PERIOD FROM 1/
PARTICULARS ety ol s
‘ 09-2020

Income from operations
(a) Net sales/income from operations (Net 8.88
(b) Other Operating Income ‘ 0.00
Total Income from Operations (Net)- LT 3.58]
Expenses
(@) Cost of materials consumed 0.00
(b) Purchases of stock-in-trade 0.00
(c) Changes in inventories of finished 0.00
(d) Employee benefits expense 0.56
(e) Depreciation and amortisation expense 0.00
(f) Other expenses(Any item 1.03
Total Expenses L 1.59]
Profit/ (Loss) from Operations before
Other Income, Finance Costs &
Exceptional Items 1.99
Other Income 0.00
Profit / (Loss) from Ordinary Activities
before finance cost and Exceptlonal
ltems - 1.99 |
Finance Costs 0.96
Profit/ (Loss) from ordinary activities
after finance cost but before Exceptional 1.03
Items
Provision for taxation 0.27
Net Profit / Loss for the period [ 0.76]
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DURGESH MERCHANTS LIMITED

D-251, GROUND FLOOR, DEFENCE COLONY, NEW DELHI- 110024

CIN:L65923DL1984PLC248322

ContactNo. 011-68888824

Email:durgeshmerchants@gmail.com

Cash Flow Statement for the quarter and half- year

, 2020

ded 30th Sept

{ Rs. In Lakhs)

Particulars

As at 30-09-2020

As at 30-09-2019

Cash flows from used in operating activities

Profit before tax

6.67

Adjustments for reconcile profit (loss)

Adjustments for finance costs

Adjustments for decrease [increase) in inventories

Adjustments for decrease [increase) in trade receivables, current

Adjustments for decrease [increase) in trade receivables, non-current

Adjustments for decrease [increase) in other current assets

Adjustments for decrease [increase) in other non-current assets

Adjustments for other financial assets, non-current

Adjustments for other financial assets, current

Adjustments for other bank balances

Adjustments for increase (decrease) in trade payables, current

Adjustments for increase (decrease) in trade payables, non-current

Adjustments for increase (decrease] in other current liabilities

Adjustments for increase (decrease) in other non-current liabilities

Adjustments for depreciation and amortisation expense

Adjustments for impairment loss reversal of impairment loss
recognised in profit or loss

Adjustments for provisions, current

Adjustments for provisions, non-current

Adjustments for other financial liabilities, current

(12318)

Adjustments for other financial liabilities, non-current

Adjustments for unrealised foreign exchange losses gains

Adjustments for dividend income

Adjustments for interest income

Adjustments for share-based payments

Adjustments for fair value losses {gains)

Adjustments for undistributed profits of associates

Other adjustments for which cash effects are investing or financing
cash flow

Other adjustments to reconcile profit (loss]

Other adjustments for non-cash items

Share of profit and loss from partnership firm or association of persons
or limited liability partnerships

Total adjustments for reconcile profit (loss)

Net cash flows from (used in) operations

Dividends received

Interest paid

Interest raceived

Income taxes paid (refund)

Other inflows (outflows) of cash

Net cash flows from (used in) operating activities

Cash flows from used in investing activities

Cash flows from losing control of subsidiaries or otherbusinesses

Cash flows used in obtaining control of subsidiaries or otherbusinesses

Other cash receipts from sales of equity or debt instruments of other
entities

Other cash payments to acquire equity or debt instruments of other
entities

Other cash receipts from sales of interests in joint ventures

Other cash payments to acquire interests in joint ventures

Cash receipts from share cof profits of partnership firm or association of
persons or limited liability partnerships

Cash payment for investment in partnership firm or association of
persons or limited liability partnerships

Proceedsfrom sales of property, plant and equipment

Purchase of property, plant and equipment

Proceedsfrom sales of investment property

Purchase of investment property

Proceedsfrom sales of intangible assets

(25.96)

Purchase of intangible assets




Proceedsfrom sales ofintangible assets under development

Purchase of intangible assets under development

Proceedsfrom sales of gocdwill

Purchase of goodwill

Proceedsfrom biclogical assets otherthan bearer plants

Purchase of biclogical assets other than bearer plants

Proceedsfrom government grants

Proceedsfrom sales of other long-term assets

Purchase of other long-term assets

Cash advancesand loans made to other parties

Cash receipts from repayment of advances and loans made to other
parties

Cash payments for future contracts, forward contracts, option
contractsand swap contracts

Cash receipts from future contracts, forward contracts, option
contractsand swap contracts

Dividends received

Interest raceived

Income taxes paid (refund)

Other inflows (outflows) of cash

Net cash flows from (used in) investing activities

(25.96)

Cash flows from used in financing activities

Proceeds from changes in ownership interests in subsidiaries

Payments from changes in ownership interests in subsidiaries

Proceedsfrom issuing shares

Proceedsfrom issuing other equity instruments

Payments to acquire or redeem entity's shares

Payments of other equity instruments

Proceeds from exercise of stock options

Proceedsfrom issuing debentures notes bonds etc

Proceedsfrom borrowings

Repayments of borrowings

Payments of finance lease liabilities

Payments of lease liabilities

Dividends paid

Interest paid

Income taxes paid (refund)

Other inflows (outflows) of cash

Net cash flows from (usedin) financing activities

Net increase (decrease) in cash and cash equivalents before effect of
exchange rate changes

Effect of exchange rate changes on cash and cash equivalents

Effect of exchange rate changes on cash and cash equivalents

Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents cash flow statement at beginning of period

16,70

6.34

Cash and cash equivalents cash flow statement at end of period

27.64

4.12

1- The Company 15 having enly one business activity so the segment reporting under Ind AS5-108 15 not

required

2- The Above result were reviewed by the Audit Committee and approved by the Board of Duectors of
the Company in therr meeting held on 11th November, 2020. The Statutory Auditor of the Company

have provided Aundit Report for the same.

3- Figures of previous periods were re-grouped/reclassified wherever necessary to confirm to the

periods of current periods.

4- Indian Accounting Standards are applicable on the Company w.e f 1st April 2019

Date: 11.11.2020
Place:New Delhi

On behalf of Board
For Durgesh Merchants Limited

= T T, ANTE TED
:;k'_-.lemé’: MERCHANTS LW
Direciod
Sd/-
Rohit Ahuja

Managing Director
DIN:07859817




Aundited St it of Assets and Liakilities

Particulars

As at 30-09-2020

| s at 30-09-2019

A ASSETS

1. Assets

(In

| Finamnical Assct

24091

20002

Cash and cash equivalants

13 88

370

Bank Balance other than (a) above

13.76

0.4

Derivatve financial mstruments
RO

(D) Trade Recevables

434

|{I) Other Receivables

|Loans

207.6%

17875

Other Fimancial asssts

125

18.05

Non Financial Asset

92.75

| huventeries

Current tax assets (Net)

|Deferrad tax Assets (MNet)

| Ivestinent Property

92.56

Biclogical assets other than bearer plants

Propeny, Plant and Equipmert

0.19

0.28

Capital work-in-progress

ible assets under develo it

Goodwill

[Other Intangible assets

| Other non-financial assets (to be specified)

Total assets

333.67

267.79

Equity and libiifies

Equity

Equity attributable o owners of parent

Equity share capital

Other squity

Total equity attributable to owners of parent

Mon eontrolling mterest

Total equity

Liabilities

Finandal Liabilities

52.90

0.29

Dernatve financial instruments

Payables

| @Trade Payatles

|
| ) total ding duves of nucro enterprises and small enterprises

| (i1} total outstanding dnes of creditors other tlan micro enterprises and small
| enterprises

) Othier Payables

| (i) total ding dues of prises and small enterprises

| (i1} total outstanding dnes of creditors other than micm enterprises and small
enterprses

Debt Securities

Barowngs (Cther than Debt Sacuritizs)

5257

029

Deposits

Other inancial lisbilitizs

s
=

Non-Financial Liabilities

I;l

|

Current tax Labilities (Net)

Provisioms

=
e
E5)

Deferrad tax hisbilities (Net)

Other non-financial liabilities

Total liabilities

53.38

0.7

Total equity snd Habilites

333.67

167.79

Date: 11.11.2020
Place:New Delhi

On bebalf of Board

For Durgesh Merchants Limited|
(1 UMY ErC HANTS LIMITED
e -

Dl

S

Rohit Ahujn
Managing Director
DIN 07850317




PHONE : 011-45152170

% Krishan Rakesh & Co. 143, KOHAT ENCLAVE

CHARTERED ACCOUNTANTS 2ND FLOOR, PITAMPURA
DELHI-110034

LIMITED REVIEW REPORT

To,

The Board of Directors

Durgesh Merchants Limited

D-251, Ground Floor, Defence Colony, New Delhi-110024

We have reviewed the accompanying statement of unaudited financial results of Durgesh Merchants
Limited, D-251, Ground Floor, Defence Colony, New Delhi-110024, for the Quarter ended 30th
September, 2020 (“the Statement”) being submitted by the company pursuant to the requirement
of Regulation of 33 of SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015.

This Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors has been prepared in accordance with the recognition and management principle
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed
under section 133 of Companies Act, 2013 read with the relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of The
ntity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatements. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the aforesaid Ind AS and
other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Krishan Rakesh &Co.
Chartered Accountants
Firm Reg. No; 009088N
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Date: 11" November, 2020 ' K.K. Gupta
Place: Delhi (Partner)

UDINNO : 20087891AAAAF74035 M. No: 87891



Regd. Office :D-251, Ground Floor, Defence

Colony, New Delhi- 110024
Ph. : 011-68888824
DURGESH MERCHANTS LIMITED Email ID : durgeshmerchants@gmail.com
CIN: L65923D1.1984P1.C248322 Website : www.durgeshmerchantsltd.com

UNDERTAKING FOR STATEMENT OF DEVIATION/VARIATIONS FOR PROCEEDS OF
PUBLIC ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS
PLACEMENT (QIP) ETC

This is to inform that the Regulation 32 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 is not applicable for the quarter and half year ending on
30th September 2020 as the Company has not raised any funds by way of Public issue,
right issue, preferential issue, Qualified Institutions Placement (QIP) in the said Quarter
and half year. Therefore the circular issued by SEBI Vide no CIR/CFD/CMD1/162/2019
dated 24th December 2019, describing the format on Statement of Deviation or variation
in utilization of Funds raised by way of such issue is also not applicable to the Company.

For Durgesh Merchants Limited

@qpﬁlﬁ@ﬂgr—' r;‘.a-:" H—I\NTS LIMITED

Directot
Rohit Ahuja
(Managing Director)
DIN: 07859817
Add: D-251, Ground Floor,
Defence Colony, New Delhi- 110024
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