










 
                 Regd. Office  :D-251, Ground Floor, Defence 
    Colony, New Delhi- 110024 

    Ph.     :  011-68888824 

DURGESH MERCHANTS LIMITED Email ID  :  durgeshmerchants@gmail.com 

CIN: L65923DL1984PLC248322                 Website           : www.durgeshmerchantsltd.com 
 

UNDERTAKING FOR STATEMENT OF DEVIATION/VARIATIONS FOR PROCEEDS OF PUBLIC 

ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT (QIP) 

ETC. 

This is to inform that the Company has raised funds by way of preferential issue and thus in 

accordance with Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015 and the circular issued by SEBI vide no CIR/CFD/CMD1/162/2019 dated 24th 

December 2019, please find enclosed herewith the statement of no deviations/variation in use of 

funds raised by such issue in the prescribed format. 

Thanking You, 

For Durgesh Merchants Limited 

 
Rohit Ahuja 
(Managing Director) 
DIN: 07859817 
Add: D-251, Ground Floor, 
Defence Colony, New Delhi - 110024  

mailto:durgeshmerchants@gmail.com
http://www.durgeshmerchantsltd.com/


 
 

Statement of Deviation / Variation in utilization of funds raised 

Name of listed entity Durgesh 
Merchants 
Limited 

 

Mode of Fund Raising Preferential 

Issue (Private 

Placement) 

 
Date of Raising Funds 31st August 2020 

Amount Raised Rs 13,25,340/- 

Report filed for Quarter ended 31st December 
2020 

Monitoring Agency Not  Applicable 

Monitoring Agency Name, if applicable NA 

Is there a Deviation / Variation in use of  funds 
raised 

No 

If yes, whether the same is pursuant to change 

in terms of a contract or objects, which was 

approved by the shareholders 

NA 

If Yes, Date of shareholder Approval NA 

Explanation for the Deviation / Variation NA 

Comments of the Audit Committee after review NA 

Comments of the auditors, if any NA 

Objects for  which  funds  have been  raised  and 
where 

There  has  been a deviation, in the following 
table 

 

Original 
Object 

Modified 
Object, if 
any 

Original Allocation Modified 
allocation, 

if any 

Funds 
Utilised 

Amount of 
Deviation/Variation  

Remarks 
if any 

 



` 

 
 
 
 
 
 
 
 
 
 
 
 
 

 

Raising further capital for meeting the listing 
requirement of the Stock Exchange on which the 
Company intends to list its equity shares and the 
proceeds of the funds to be utilized for meeting 
Company’s growth requirements. 

NA Rs 1325340/- NA Rs 
1325340/- 

NA The 
Company 
has utilized 
the funds 
for meeting 
its growth 
requiremen
ts. 

Deviation or variation could mean:        

(a) Deviation in the objects or purposes for which the funds have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc 

 

Name of Signatory:  Rohit Ahuja 

       

Designation:  Managing Director        


