Regd. Office : D-251, Ground Floor, Defence
Colony, New Delhi- 110024
Ph. : 011-68888824

DURGESH MERCHANTS LIMITED Email ID : durgeshmerchants@gmail.com
CIN: L65923DL1984PLC248322 Website : www.durgeshmerchantsltd.com

Date: 10th November, 2022

To,

The Executive Director,

The Calcutta Stock Exchange Limited,

7, Lyons Range, Dalhousie,

Kolkata- 700001, West Bengal

(Scrip Code: 100143) ISIN: INE616Q01011

Subject: Outcome of the Board Meeting held on 10t November, 2022

Dear Sir(s),

This is to inform you that the meeting of Board of Directors of Durgesh Merchants Limited (“the
Company”) held today i.e. Thursday, 10t November, 2022, considered, approved and took on
record the Un-Audited Financial Results, Statement of Assets and Liabilities and Cash Flow
Statement of the Company along with the Limited Review Report of the Statutory Auditor for the
quarter and half-year ended on 30th September, 2022 pursuant to the provisions of Regulation 33
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Meeting of the Board of Directors commenced at 04:00 P.M and concluded at 05:30 P.M.

This is for your information and records.

Thanking You,

For Durgesh
ForDurgss

Director

(Director)

DIN: 00005195

Office Address: D-251, Ground Floor,
Defence Colony, New Delhi - 110024

Enclosed:

1. Un-Audited Financial Results for the quarter and half-year ended as on 30t September,
2022,

Statement of Assets and Liabilities for the half-year ended as on 30th September, 2022.

Cash Flow Statement for the half-year ended as on 30th September, 2022

Limited Review Report for the quarter and half-year ended as on 30th September, 2022.

Undertaking for statement of no deviation under Regulation 32 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.
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¥ DURGESH MERCHANTS LIMITED
D-151, GROUND FLOOR, DEFENCE COLONY, NEW DELHI- 110024
L65923DL1934PLCZ48322
durgeshmerchants @gmail.com
011-68388824
f dal Un-Audited Financial Results for the Quarter and Half Year ended 30th September, 2022 [Rs. In Lakhs)
Quarter Ended (Unaudited) Half Year Ended (Inandited) Yoar endsd (Aundited)
Particulars (30/09/2022) |(30/06/2022) | (30/09/2021) (30/09/2022) (30/09/2021) (31/03/2022)
L from Op
Interest Income 627 6.50 5.16 12.77 .67 22.54
Dividend Income - -
Rental Income = z
Fees and commission Income - =
Iiet gain on fair value changes = =
Net gain on der=cognition of finandal instruments under amortised cost category
Sale of sroducts (includine Exdse Duty] - =
Sale of services - z
Other B From O i - 2.07 007
Total Revenue from Operations 6.27 6.50 5.16 12.77 9.74 12.61
Other Income o
Total Income. 627 650 5.16 12.77 5,74 22.61 |
Il Expenses
Cost of materials consumed
Purchases of stock-in-trade
Changes in inventories of finished goods, work-in-progress and stock-in-trade
@\Dluﬂ:h:l\ﬁt expense 104 1.35 3.02 4.39 .08 915
Finance Costs 2B 339 0.71 619 141 608
Depreciation, depletion and amortisation expense 0.01 0.01 0.02 0.03
Fees and commission expense =
Met loss on fair value cl -
nition of financial instruments under amortised cost categary -
on finan dal instruments -
Other Expenses A.ux item] €93 0.64 0.96 1.57 158 3.98
T Expenses 6.78 539 4.69 1217 807 19.24
|I1L Profit/ [Loss) before litems and tax [I-1} [0.51) 111 0.47 0.60 167 3.37
1V. Exceptional items -
V. Profit/(Loss) before Tax [II-1V) (0.51) 111 0.47 0.60 167 337
VL. Tax &Ensﬂl
[i}Current Tax -013 0.29 0.12 0.16 043 0.96
ii)Deferred Tax[Net) - =
[iii} Provision for taxation -
[VIL Net Profit] [Loss) for the period [V-VI] [0.38) 0.82 0.35 D44 124 Za1
VI Other Comprehensive lncome
AL Items that will not be reclassified to profit or loss
IEi) il Gain /[Lox:) of tha Dafined BanchtPlan
[ii)Net Gain on equity Instrument designated at
EVOCI for the yar 2643 26.43 (0.03) 2643 (1180} (201.34)
(111] mcome taxrelaong w iems that will not be reclassified to profic or loss
p‘ﬁﬂ%ﬂw@ﬁ%&“imw-%uglg-
T er Comprehensive income (A +H) 26.43 2643 (0.03] 2643 [1180] (20134
TX.Total Comprehensive meome (VIEVII) 26.05 77.25 0.32 76.87 [10.56) [198.93%
X. Paid-up Equity Share Capital Equity Shares of(Face Value Rs. 10/-) 28025 280.25 2B0.25 280.25 280.25 280.25
XL Reserves as at 3 1st March 9.02
XIL Earnings Per Share (EPS) on Face Value Rs. 10/-
[a] Basic -0.01 0.03 0.01 0.02 0.04 0.0%
(b Diluted -0.01 0.03 0.01 0.02 0.04 0.09
MHotes: On bebalf of Board
For Durgesh Merchants Limited
1- The Company is having only one business activity so the segment reporting under Ind AS-108 is not required.
2- The Above result were reviewed by the Audit Committee and approved by the Board of Directors of the Company in their meeting held on14th November 2022, The Statutory * DU HANES LSRR
Auditor of the Company have provided Limited Review Report for the same. ;
S Figives of e vidii perinds me o Te-i et e lua e whie reer recmssey o i e piods el ai et e o "
4- Indian Accounting Standards are applicable on the Company w.ef 1st April 2019,
Date: 10.11.2022 Rohit Ahujal
Place: Delhi Managing Director|

DN-N7850817




Un-Audited 5 of Assets and Liabiliti

Particulars As a1 30-09-2022 I Asat31-03-2022
A, ASSETS
L Assets {In Lakhs)
Finanical Asset 474.64
Cash and cash equivalents 19.36
Bank Balance otber thin (x) abave. 456 0
Dearivative finandal instruments 0.00
|Racairables 0.00
@) Trade Recaivables 0.00
|{ID) Otler Recarvablas 0.00
|Loans 33808
!En\'eshmms 10424
Other Financial assets E40
Non Financial Asset 1.99
Inventeriss 0.00
Cument tax assets (Met) 0.51
| Draferred tax Assats (Met) 0.00
ih\'estmem Property 0.00
:H\iologiﬂ assafs other than bearer plants 0.00
|Property, Plant and Equipment 0.03
| Capital work-in-progress 0.00
| Intangible assets under development 0.00
| Goodwall 0.00
Other b ible assats 0.01
Orther ron-finarcial assets (to be specified) 142
Total assets 476.63
Eoquity and liabilit
L
{Eepustyc ¥t cobaco e @ oeaers il parced
Equity share capital 28025 1025
| Other equity 13.53 9.00
Total equity attributable to owners of parent
Non controlling interast 0.00 0.00
Total equity 293.78 189.25
Fi ia] Liabiliti 181.52 158.76
| Denvatve finanaal mstnonents 0.00 0.00
|Payables 0.00 0.00
| Trads Payables 0.00 B 0.00
|6) tatal outstanding duss of mico enterprizes and small suterprises 000 0.00
I{u) total ding dues of creditors ofher than micro eaterprises and small enterpnises 0.00 0.00
0.00 0.00
0.00 B 0.00
202 223
Debt Securities 0.00 0.00
Bomowings (CHher than Debt Securities) 179.50 156.53
Dapasitc 0.00 0.00
Subord d Luabilities 0.00 0.00
Other financial liabilities 0.00 0.00
Non-Financial Liabilities 1.33 108
Current tax liabilities (Mat) 0.16 0.00
| Provisions 0.00 0.E5
| Defarred tax liahilities (Met) 0.00 0.00
Other zon-finareial liabilitias 1.17 0.24
Total Labilities 182.85 159.84
Total oquity nnd Eabilites 476.63 140.00
- On behalf of Board
Notes:

1- The Company is having only one business sctivity o the segment reporting under Ind AS-
108 ix not required.

21- The Above result were reviewed by the Audit Conmittee and approved by the Baard of
Directors of the Company in their mesting held on 14th November 2022, The Statutory
Anuditor of the Company have provided Limited Review Report for the same.

3 Figures of previous periods were re-grouped /re-classified wherever necessary o confirm to
the perinds of mrrentperiods,

4 Indian Accounting Standards are applicable on the Company w.ef st April 2019

Date: 10.11.2022

Place: Delhi

For Durgesh Merchants Limited

0, DU W75 LNITED

Rohit Ahuja
Managing Director
DIN:07850817




DURGESH MERCHANTS LIMITED

D-251, GROUND FLOOR, DEFENCE COLONY, NEW DELHI-110024

CIN:L65923DL1984PLC248322 Email:durgeshmerchants @gmail.com
ContactNo. 011-68388824

Cash Flow Statement for the quarter and half- year ended 30th September, 2022

(Rs.In Lakhs)

Particulars

Asat 30-09-2022

As at30-09-2021

Cash flows from used in operating activities

Profit before tax

0.60

(10.13)

Adjustments for reconcile profit (loss)

Adjustments for finance costs

Adjustments for decrease (increase) in inventories

Adjustments for decrease [increase) in trade receivables, current

Adjustments for decrease (increase) in trade receivables, non-current

Adjustments for decrease (increase) in other current assets

Adjustments for decrease (increase) in other non-current assets
Adjustments for other financial assets, non-current

Adjustments for other financial assets, current

Adjustments for other bank balances

Adjustments for increase [decrease) in trade payables, current

Adjustments for increase [decrease) in trade payables, non-carrent

Adjustments for increase [decrease) in other current fiabilitiss

Adjustments for increase [decrease) in other non-current liabilities

Adijust ts for depreciation and amorlisation expense

Adjustments for impairment loss reversal of impairmentlessrecognised in profit
orloss

Adjustments for provisions, current

Adjustments for provisions, non-current

Adjustments for other financial liabilities, current

Adjustments for other financial liabilities, non-current

Adjustments for unrealised foreign exchange losses gains

Adjustments for dividendincome

Adjustments for interest income

Adjustments for share-based payments

Adjustments for fair value losses (gains)

Adjustments for undistributed profits of associates

Other adj for which cash effects are irvesting or financing cash flow

Other adjusiments to recencile profit (less)

Other adj ts for non-cash items

Share of profit andloss from partnership firm or association of persons or limited

liability parmerships

Total adjustments for reconcile profit (loss)

(7.29)

Net cash flows from (used in) operations

(6.69)

Dividends received

Interest paid

Interest received

Income taxes paid (refund)

Other inflows (outflows) of cach

Net cash flows from (used in) operating activities

Cash flows from used in investing activities

Cash flows from losing control of subsidiaries or other businesses

Cash flows used inobtaining control of subsidiaries or other businesses

Other cash receipts from sales of equity or debt instruments of other entities

Other cash payments to acquire equity or debtinstruments of other entities

Other cazh receipts from sales of interests in joint ventures

Other cash payments to acquire interests in joint ventures

Cach receipts from chare of profits of partnership firm orassoriation of persons or

limited liability partnerships

Cash payment for investment in partnership firm or association of persons or
limited liability partnerships

Proczeds from sales of property, plant and

Purchase of property, plant and equipment

Proceeds from sales of investment property

Purchase of investment property

Proczeds from sales of intangible assets

Purchase of intangible assets

Proceeds from sales of intangible assets under development

Purchase of intangible assets under development

Proczeds from sales of goodwill

Purchase of goodwill

Proczeds from biclogical assets other than bearer plants

Purchase of biological assets other than bearerplants

Proceeds from government grants

Proczeds from sales of other long-term assets




Purchase of other long-term assets -

Cach advances andloans made to other parties -

Cash receipts from repayment of advances andloans made to other parties

Cash payments for future contracts, forward contracts, option contracts and swap -
contracts

Cash receipts from future contracts, forward contracts, option contracts and swap =
contracts

Dividends received -

Interest received -

Income taxes paid [refund) -

Other inflows (outflows) of cash -

Net cash flows from (used in) investing activities =

Cash flows from used in financing activities

Proceeds from cl in ownership interests in subsidiaries -

Payments from cf in ownership interests in subsidiaries -

Proceeds from Issuing shares =

Proczeds from issuing other equity instruments -

Payments to acquire or redeem entity's shares -

Payments of other equity instruments -

Proceeds from exercise of stock options =

Proczeds from issuing debentures notes bonds etc =

Proczeds from borrowings 22.97 127
Repayments of borrowings - -
Payments of finance lease liabilities = =
Payments oflease liabilities - -
Dividends paid - -
Interest paid - -
Income taxes paid [refund) = =
Other inflows (outflows) of cash " "
Net cash flows from (used in) financing acti- 22.97 127
Net increase (decrease) in cash and cash equivalents before effect of
exchange rate ch
Effect of exchange rate ch on cash and cash equivalents 833
Effect of exchange rate cl on cash and cash equivalents - =
Netincrease (decrease) in cash and cash equivalents
Cash and cash equivalents cash flow statement at beginning of period 7.64 172
Cash and cash equi cash flow st at end of period 1392 10.05
Notes: On behalf of Board
For Durgesh Merchants
1- The Company is having only one business activity so the segment reporting under Ind A5-108 1s Limited|
not required.
2- The Above resalt were reviewed by the Audit Commitee and approved by the Board of Directors =
of the Company in their meeting held on 14th November 2022. The Stattery Auditor of the st 5iEr TS LNTED
Company have provided Limited Review Report for the same. ’
3- Figures of previous periods were re-groupedire-classified wherever necessary o confim to the o
peniods of current periods.
4- Indian Accountmg Standards are apphcable on the Company w.e.f 1st April 2019, Rohit Ahuja
Date: 10.11.2022 Managing Director

Place: Dellu

DIN:07859817




Krishan Rakesh & Co. rIONE s oTr-astez170

CHARTERED ACCOUNTANTS ZNSﬁ_(g(g:AIIIEA\IMCIL_S\R{/E

DELHI-110034

Limited Review Report of Independent Auditor on Standalone Un-audited Quarterly and
Half Yearly Financial Results of Durgesh Merchants Limited pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To

The Board of Directors

Durgesh Merchants Limited

D-251, Ground Floor, Defence Colony,
New Delhi-110024

1. We have reviewed the accompanying Statement of Un-audited Standalone Financial Results of
Durgesh Merchants Limited (‘the Company”) for the quarter and half year ended on 30t
September,2022 (‘the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended read with SEBI Circular No. CIR/CFD/CMDI/80/2019 dated
19.07.2019 (the “Listing Regulations”).

2. This Statement which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards (Ind AS) 34 for “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 read with the relevant
rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report and express a conclusion on these Financial Statements
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India(ICAl). A review of Interim Financial information consists of making inquiries, primarily of
the company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an Audit
conducted in accordance with Standards on auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone Financial Results for the half
year & quarter ended on 30" September, 2022 prepared in accordance with applicable
accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued there under and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI
Circular dated 5" July, 2016 including the manner in which it is to be disclosed, or that it may
contains any material misstatement.

For KRISHAN RAKESH & CO.
CHARTERED ACCOUNTANTS
FIRM REGN. NO. 009088N

PLACE : DELHI [N/ (K.K. GUPTA)

DATED : 10-11-2022 S PARTNER
UDIN : 22087891BCRUVJ9529 M.No. 87891



Regd. Office : D-251, Ground Floor, Defence
Colony, New Delhi- 110024

Ph. : 011-68888824
DURGESH l\IERC HANTS LII\HT ED Email ID : durgeshmerchants@gmail.com
CIN: L.65923D1.1984P1.C248322 Website : www.durgeshmerchantsltd.com

UNDERTAKING FOR STATEMENT OF DEVIATION/VARIATIONS FOR PROCEEDS OF
PUBLIC ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS
PLACEMENT (QIP) ETC

This is to inform that Regulation 32 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 is not applicable for the Quarter and half year ended on
30t September, 2022 as the Company has not raised any funds by way of Public issue, right
issue, preferential issue, Qualified Institutions Placement (QIP) in the said Quarter and half-
year. Therefore the circular issued by SEBI vide no CIR/CFD/CMD1/162/2019 dated 24th
December 2019, describing the format on Statement of Deviation or variation in utilization
of funds raised by way of such issue is also not applicable to the Company.

Thanking You,

For Durgesh Merchants Limited

@wm%'t- WIERC HANTS LIMITED

Direciot
Rohit Ahuja

Managing Director

DIN: 07859817

Office Address: D-251, Ground Floor,
Defence Colony, New Delhi - 110024

Place: New Delhi
Date: 10" November, 2022



